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Three VanEck ETFs Receive Zenith ‘Recommended’ Ratings 

Sydney, 26 October 2017 – VanEck today announced that research house Zenith Investment Partners has 
awarded ‘Recommended’ ratings to its VanEck Vectors  Morningstar Wide Moat ETF (ASX: MOAT), VanEck 
Vectors FTSE Global Infrastructure (Hedged) ETF (ASX: IFRA) and VanEck Vectors Australian Property 
ETF (ASX: MVA).  

Arian Neiron, Managing Director VanEck Australia, said: “We are delighted to receive ‘Recommended’ 
ratings from Zenith for these three ETFs. The ratings are a testament to each funds’ ability to achieve its 
target investment objective.  

“MOAT provides investors with exposure to attractively priced companies with sustainable competitive 
advantages according to Morningstar's equity research team. IFRA invests in a broad basket of infrastructure 
securities listed on exchanges in developed markets around the world while MVA invests in a diversified 
portfolio of ASX-listed property securities with reduced concentration risk in the retail sector,” Neiron said.   

VanEck has grown rapidly in the Australian market and recently surpassed a major milestone, attracting over 
$1 billion in funds under management (FUM) across its range of equity and fixed income ETFs in just three 
years. Five of its 14 ETFs now have ‘Recommended’ ratings from Zenith with the latest three joining the 
VanEck Vectors Australian Equal Weight ETF (ASX: MVW) and VanEck Vectors MSCI World ex Australia 
Quality ETF (ASX: QUAL). 

“MOAT and IFRA have helped to open up global equity markets, offering investors access to companies with 
significant competitive advantages and a balanced exposure to infrastructure businesses, respectively, while 
MVA offers investors exposure to a well-balanced Australian listed property portfolio, which reduces the risks 
associated with retail stocks inherent in the S&P/ASX 200 A-REIT Index,” Mr Neiron said. 

As Zenith points out, MOAT “is a compelling option for investors to gain exposure to US equities.”  
 
MVA achieves a “significant down-weighting of exposure to the retail property sector” and “the methodology 
[of MVA’s index] also reduces exposure to smaller cap stocks in order to maintain investability,” Zenith said.  
 
In terms of IFRA, Zenith said: “the sector capping results in a more balanced sector diversification compared 
to many existing infrastructure indices.” 

Zenith outlines in all reports, “VanEck benefits from access to the broader investment team, infrastructure and 
risk management systems and resources of the US based operations (seven portfolio manager/analysts and 
a trader). Zenith views the backing of the US operations for the Australian business as a strong positive, 
adding to the solid capabilities of the Australian operation.”  

Mr Neiron expects VanEck’s ETFs to continue to attract strong inflows from investors. “Our ETFs aren’t 
based on fads or fashion, but on solid investment strategies which deliver clearly defined investment results. 
They appeal to investors who are seeking to portfolio diversification and performance,” he said. 

IMPORTANT NOTICE: The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (assigned 4 
October 2017) referred to in this document is limited to “General Advice” (s766B Corporations Act 2001) for Wholesale clients only. This 
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advice has been prepared without taking into account the objectives, financial situation or needs of any individual and is subject to 
change at any time without prior notice. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors 
should seek independent financial advice before making an investment decision and should consider the appropriateness of this advice 
in light of their own objectives, financial situation and needs. Investors should obtain a copy of, and consider the PDS or offer document 
before making any decision and refer to the full Zenith Product Assessment available on the Zenith website. Past performance is not an 
indication of future performance. Zenith usually charges the product issuer, fund manager or related party to conduct Product 
Assessments. Full details regarding Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product 
Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines 

Issued by VanEck Investments Limited ABN 22 146 596 116 AFSL 416755 (‘VanEck’). Nothing in this content is a solicitation to buy or 
an offer to sell shares of any investment in any jurisdiction including where the offer or solicitation would be unlawful under the securities 
laws of such jurisdiction. This is general information only and not financial advice. It does not take into account any person’s individual 
objectives, financial situation or needs. Before making an investment decision, you should read the relevant PDS and with the assistance 
of a financial adviser consider if it is appropriate for your circumstances. PDSs are available at www.vaneck.com.au or by calling 1300 68 
38 37. 

No member of VanEck group of companies gives any guarantee or assurance as to the repayment of capital, the payment of income, the 
performance, or any particular rate of return of any VanEck funds. Past performance is not a reliable indicator of future performance. 

Australian domiciled ETFs: VanEck is the responsible entity and issuer of units in the Australian domiciled VanEck Vectors ETFs traded 
on ASX under codes IFRA and MVA. 

United States domiciled ETFs: VanEck Vectors ETF Trust ARBN 604 339 808 (the ‘Trust’) is the issuer of shares in the US domiciled 
VanEck Vectors  Morningstar Wide Moat ETF (‘US Fund’) which trades on ASX under the code MOAT. The Trust and the US Funds are 
regulated by US laws that differ from Australian laws. Trading in the US Funds’ shares on ASX will be settled by CHESS Depositary 
Interests (‘CDIs’) that are also issued by the Trust. The Trust is organised in the State of Delaware, US. Liability of investors is limited. 
Van Eck Associates Corporation based in New York serves as the investment advisor to the US ETFs. VanEck, on behalf of the Trust, 
is the authorised intermediary for the offering of CDIs over the US Funds’ shares and issuer in respect of the CDIs and corresponding 
US Fund shares traded on ASX. Investing in international markets has specific risks that are in addition to the typical risks associated 
with investing in the Australian market. These include currency/foreign exchange fluctuations, ASX trading time differences and changes 
in foreign regulatory and tax regulations. 

About VanEck  
Founded in 1955, VanEck was among the first asset managers helping investors achieve greater diversification through global investing. 
Today we are recognised for being a pioneer in global markets and for drawing on our experience to offer innovative solutions. We offer 
these solutions to individual investors and institutions, including endowments, foundations, pension plans and private banks. 

VanEck is one of the world's largest exchange traded product issuers. In Australia our range of ETFs (exchange traded funds) offer 
investors intelligently designed investment strategies that take advantage of targeted market opportunities. With offices in key financial 
centres and regions including New York, Sydney, Shanghai, Frankfurt, Madrid and Zurich, VanEck offers investors broad investment 
reach with deep experience. 
Further information about VanEck is available at vaneck.com.au 

 
 

### 
 


