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The information contained in the management discussion represents the opinions of VanEck Vectors ETFs and may differ
from other persons. This information is not intended to be a forecast of future events, a guarantee of future results or
investment advice. The information contained herein regarding each index has been provided by the relevant index provider.
Also, unless otherwise specifically noted, any discussion of the Funds’ holdings and the Funds’ performance, and the views
of VanEck Vectors ETFs are as of September 30, 2017, and are subject to change.



VANECK VECTORS ETFs

September 30, 2017 (unaudited)

Dear Shareholder:

We are pleased to present this annual report for the three strategic equity exchange-traded funds (ETFs) of the
VanEck Vectors® ETF Trust for the 12-month period ended September 30, 2017.

Moativated Investing

Both VanEck Vectors Morningstar Wide Moat ETF (NYSE Arca: MOAT) and (i D
T AN

utperformed broad market indices over the past 12 months by
investing in companies identified by Morningstar as having sustainable competitive advantages and trading at
attractive valuations. While the S&P 500° Index' gained 18.61%, MOAT returned 19.96% * (i NI
both based on net asset value.




VANECK VECTORS ETFs

(unaudited)

Access investment and market insights from VanEck’s investment professionals by subscribing to our blogs. To
subscribe to the Moat Investing updates, please contact us at 800.826.2333 or visit vaneck.com/subscription to
register.

Thank you for participating in the VanEck Vectors ETF Trust. On the following pages, you will find the performance
record of each of the funds for the 12-month period ending September 30, 2017. You will also find their financial
statements. We value your continuing confidence in us and look forward to helping you meet your investment
goals in the future.

Jan F. van Eck
Trustee and President
VanEck Vectors ETF Trust

October 23, 2017

Represents the opinions of the investment adviser. Past performance is no guarantee of future results. Not intended to be a forecast of future
events, a guarantee of future results or investment advice. Current market conditions may not continue.

All indices are unmanaged and include the reinvestment of all dividends, but do not reflect the payment of transaction costs, advisory fees
or expenses that are associated with an investment in a fund. An index’s performance is not illustrative of a fund’s performance. Indices are
not securities in which investments can be made. Results reflect past performance and do not guarantee future results.

*

Returns are based on net asset value. All Fund assets referenced are Total Net Assets as of September 30, 2017.
1 S&P 500° Index consists of 500 widely held common stocks covering the leading industries in the U.S. economy.

2 The MSCI ACWI ex USA Index (MSCI ACWI ex-USA) captures large- and mid-cap representation across 22 of 23 Developed Markets
countries (excluding the U.S.) and 24 Emerging Markets countries. The index covers approximately 85% of the global equity opportunity
set outside the U.S.

3 As of September 30, 2017. US Fund Foreign Large Value Category: foreign large-value portfolios invest mainly in big international stocks
that are less expensive or growing more slowly than other large-cap stocks. Most of these portfolios divide their assets among a dozen or
more developed markets, including Japan, Britain, France, and Germany. These portfolios primarily invest in stocks that have market caps
in the top 70% of each economically integrated market (such as Europe or Asia ex-Japan). Value is defined based on low valuations (low
price ratios and high dividend yields) and slow growth (low growth rates for earnings, sales, book value, and cash flow). These portfolios
typically will have less than 20% of assets invested in U.S. stocks.



Management Discussion (unaudited)

All three VanEck Vectors Strategic Equity ETFs posted notable positive returns for the 12-month period under review.

October 1, 2016 through September 30, 2017
VanEck Vectors Strategic Equity ETFs Total Return

] | |

Morningstar Wide Moat ETF

T 1
0% 10% 20% 30%

Source: VanEck. Returns based on each fund’s net asset value (NAV). The performance data quoted represent past performance. Past
performance is not a guarantee of future results. Performance information for the Funds reflects temporary waivers of expenses and/or fees.
Had the Funds incurred all expenses, investment returns would have been reduced. Investment return and value of the shares of the Funds
will fluctuate so that an investor’s shares, when sold, may be worth more or less than their original cost. Current performance may be lower
or higher than performance data quoted.

Morningstar Wide Moat

VanEck Vectors Morningstar Wide Moat ETF (NYSE Arca: MOAT) returned 19.96% for the 12-month period. The
primary drivers of performance were the Fund’s exposures to the consumer discretionary and financials sectors. In
addition, stocks in the information technology, industrials, and healthcare sectors contributed solid positive returns.
The materials sector contributed the least to the Fund’s performance.



VANECK VECTORS MORNINGSTAR WIDE MOAT ETF

PERFORMANCE COMPARISON

September 30, 2017 (unaudited)

Average Annual Total Returns

Cumulative Total Returns

Share Price NAV MWMFTR? Share Price NAV MWMFTR!?
One Year 19.82% 19.96% 20.54% 19.82% 19.96% 20.54%
Five Year 14.69% 14.73% 15.31% 98.45% 98.77% 103.85%
Life* 14.88% 14.87% 15.45% 112.53% 112.48% 118.36%

* Commencement of Fund: 4/24/12; First Day of Secondary Market Trading: 4/25/12.

T Morningstar® Wide Moat Focus Indexs™ (MWMFTR) is a rules-based, equal-weighted index intended to offer exposure to
companies that Morningstar, Inc. determines have sustainable competitive advantages based on a proprietary methodology
that considers quantitative and qualitative factors (“wide moat companies”).

This chart shows the value
of a hypothetical $10,000
investment in the Fund at
NAV and at Share Price
over the past 10 fiscal year
periods or since inception
(for funds lacking 10-year
records). The result is
compared with the Fund’s
benchmark.
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Past performance is no guarantee of future results. Performance results do not reflect the deduction of taxes that a shareholder
would pay on fund distributions or on the redemption or sale of fund shares.

See “About Fund Performance” on page 7 for more information.



VANECK VECTORS ETF TRUST
ABOUT FUND PERFORMANCE

(unaudited)

The price used to calculate market return (Share Price) is determined by using the closing price listed on its primary listing exchange. Since
the shares of each Fund did not trade in the secondary market until after each Fund’s commencement, for the period from commencement
to the first day of secondary market trading in shares of each Fund, the NAV of each Fund is used as a proxy for the secondary market
trading price to calculate market returns.

The performance data quoted represents past performance. Past performance is not a guarantee of future results. Performance
information for each Fund reflects temporary waivers of expenses and/or fees. Had each Fund incurred all expenses, investment returns
would have been reduced. These returns do not reflect the deduction of taxes that a shareholder would pay on Fund dividends and
distributions or the sale of Fund shares.

Investment return and value of the shares of each Fund will fluctuate so that an investor’s shares, when sold, may be worth more or
less than their original cost. Performance may be lower or higher than performance data quoted. Fund returns reflect reinvestment
of dividends and capital gains distributions. Performance current to the most recent month-end is available by calling 800.826.2333
or by visiting vaneck.com.

Fund shares are not individually redeemable and will be issued and redeemed at their NAV only through certain authorized broker-dealers in
large, specified blocks of shares called “creation units” and otherwise can be bought and sold only through exchange trading. Shares may
trade at a premium or discount to their NAV in the secondary market.

The net asset value (NAV) of each VanEck Vectors exchange-traded fund (ETF) is determined at the close of each business day, and
represents the dollar value of one share of each fund; it is calculated by taking the total assets of each fund, subtracting total liabilities, and
dividing by the total number of shares outstanding. The NAVs are not necessarily the same as each ETF’s intraday trading value. VanEck
Vectors ETF investors should not expect to buy or sell fund shares at NAV.

Index returns are not Fund returns and do not reflect any management fees or brokerage expenses. Certain indices may take into account
withholding taxes. Investors cannot invest directly in the Index. Returns for actual Fund investors may differ from what is shown because of
differences in timing, the amount invested and fees and expenses. Index returns assume that dividends have been reinvested.

@)\ orningstar® Wide Moat Focus IndexS™ are published by Morningstar. The Morningstar name and logo are registered
trademarks of Morningstar. (I IIETNIEEEEEEEN RN /o ningstar Wide Moat Focus Indexs™ are service marks of
Morningstar.

Horizon Kinetics and Morningstar are referred to herein as the “Index Providers”. The Index Providers do not sponsor, endorse, or promote
the Funds and bear no liability with respect to the Funds or any security.

Premium/discount information regarding how often the closing trading price of the Shares of each Fund were above (i.e., at a premium) or
below (i.e., at a discount) the NAV of the Fund for each of the four previous calendar quarters and the immediately preceding five years (if
applicable) can be found at www.vaneck.com.



VANECK VECTORS ETF TRUST

EXPLANATION OF EXPENSES
(unaudited)

Hypothetical $1,000 investment at beginning of period

As a shareholder of a Fund, you incur operating expenses, including management fees and other Fund expenses. This
disclosure is intended to help you understand the ongoing costs (in dollars) of investing in your Fund and to compare
these costs with the ongoing costs of investing in other mutual funds.

The disclosure is based on an investment of $1,000 invested at the beginning of the period and held for the entire
period, April 1, 2017 to September 30, 2017.

Actual Expenses

The first line in the table below provides information about account values and actual expenses. You may use the
information in this line, together with the amount you invested, to estimate the expenses that you paid over the period.
Simply divide your account value by $1,000 (for example, an $8,600 account value divided by $1,000 = 8.6), then
multiply the result by the number in the first line under the heading entitled “Expenses Paid During the Period.”

Hypothetical Example for Comparison Purposes

The second line in the table below provides information about hypothetical account values and hypothetical expenses
based on your Fund’s actual expense ratio and an assumed rate of return of 5% per year before expenses, which is not
the Fund’s actual return. The hypothetical account values and expenses may not be used to estimate the actual ending
account balance or expenses you paid for the period. You may use this information to compare the ongoing costs of
investing in your Fund and other funds. To do so, compare this 5% hypothetical example with the 5% hypothetical
examples that appear in the shareholder reports of other funds.

Please note that the expenses shown in the table are meant to highlight your ongoing costs only and do not reflect any
transactional costs, such as program fees. Therefore, the second line of the table is useful in comparing ongoing costs
only, and will not help you determine the relative costs of owning different funds. In addition, if these transactional costs
were included, your costs would have been higher.

Beginning Ending Annualized Expenses Paid
Account Account Expense During the Period*
Value Value Ratio April 1, 2017-
April 1, 2017 September 30, 2017 During Period September 30, 2017
Morningstar Wide Moat ETF
Actual $1,000.00 $1,074.30 0.48% $2.50
Hypothetical** $1,000.00 $1,022.66 0.48% $2.43

Expenses are equal to the Fund’s annualized expense ratio (for the six months ended September 30, 2017) multiplied by the average
account value over the period, multiplied by the number of days in the most recent fiscal half year divided by the number of days in the
fiscal year (to reflect the one-half year period).

Assumes annual return of 5% before expenses.

ke

See Notes to Financial Statements
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VANECK VECTORS MORNINGSTAR WIDE MOAT ETF

SCHEDULE OF INVESTMENTS
September 30, 2017
Number Number
of Shares Value of Shares Value
COMMON STOCKS: 100.1% Real Estate: 1.3%
Banks: 2.6% 446,193 CBRE Group, Inc. * $ 16,901,791
611 ,931 Wells Fargo & Co. 33,747,995 Retailing: 7.2%,
Capital Goods: 9.7% 32,304 Amazon.com, Inc. * 31,055,450
519,109 Emerson Electric Co. 32,620,810 724,561 L Brands, Inc. t 30,148,983
1,177,617 General Electric Co. 28,474,779 397,755 Lowe’s Cos, Inc. 31,796,535
122,528 TransDigm Group, Inc. 31,324,283 93.000.968
277,557 United Technologies Corp. 82,218,817 Software & Services: 9.2% _
124,638,689 239,695 Guidewire Software, Inc. * 18,662,653
Commercial & Professional Services: 2.4% 216,846 Microsoft Corp. 16,152,859
425,664 Stericycle, Inc. * 30,486,056 349,422 Salesforce.com, Inc. * 32,643,003
Consumer Durables & Apparel: 5.4% 861,382 The Western Union Co. 16,538,534
335,064 Polaris Industries, Inc. + 35,057,746 320,759 Visa, Inc. 33,756,677
532,485 VF Corp. 33,850,071 117,753,726
68,907,817 Transportation: 1.3%
Consumer Services: 2.3% 221,187 CH Robinson Worldwide, Inc. t 16,832,331
558,242 Starbucks Corp. 29,983,178 Total Common Stocks
Diversified Financials: 8.2% (Cost: $1,219,701,658) 1,287,475,148
192,990 American Express Co. 17,457,875 Principal
310,483 Bank of New York Mellon Corp. 16,461,809 Amount
92,21 7 Berkshire Hathaway, Inc. * 16,905,220 SHORT-TERM INVESTMENTS HELD AS
37,478 BlackRock, Inc. 16,756,039 coLLATERAL FOR SECURITIES LOANED: 8.4%
409,561 Charles Schwab Corp. 17,914,198 Repurchase Agreements: 8.4%
214,100 T Rowe Price Group Inc. _ 19408165 455730494  Repurchase agreement dated
104,903,306 9/29/17 with Citigroup Global
Food & Staples Retailing: 2.5% Markets, Inc., 1.08%, due
400,055 CVS Caremark Corp. 32,532,473 10/2/17, proceeds $25,732,810;
Food, Beverage & Tobacco: 2.3% (collateralized by various U.S.
741,556 Mondelez International, Inc. 30,151,667 government and agency obligations,
-_— 0, [0}
Health Care Equipment & Services: 16.5% 16/??5/: to ?Og % t g;g ;ig TO?sto
364,802 AmerisourceBergen Corp. 30,187,366 ncludi , value ad e ’
232,389  Cardinal Health, Inc. 15,561,472 including accrued interest) 25,730,494
499,442 Express Scripts Holding Co. * 31624667 414237 Repurchase agreement dated
200,165 McKesson Corp. 30,747,346 9/29£1 7 with Credit Agricole CIB,
377,809  Meditronic Pic 29,382,206 1.04%, due 10/2/17, proceeds
734,704  Patterson Cos, Inc. 28,396,310 $5,414,7086; (collateralized by U.S.
273,767 Veeva Systems, Inc. * 15,443,196 government obligations, 2.13%,
260,904  Zimmer Biomet Holdings, Inc. 30,549,249 due 2/29/24, valued at $5,522,522
T 11 a0 odn including accrued interest) 5,414,237
211,881,812
. _ 25,730,494 Repurchase agreement dated
Materials: 4.9% 9/29/17 with Daiwa Caoital
474,328 Compass Minerals International, Inc. 30,783,887 Markets VAv;nerica;Wﬁw o ap1)| oa7ty due
268,068 Monsanto Co. 32,119,908 e 1070
_ 10/2/17, proceeds $25,732,788;
i . M (collateralized by various U.S.
Media: 6.0% government and agency obligations,
297,1 23 John Wlley & Sons, Inc. 15,896,081 0.00% to0 6.50%, due 10/12/17 to
1,177,847 Twenty-First Century Fox, Inc. 31,071,604 12/1/51. valued at $26,245,104
305,862 Walt Disney Co. __ 30,148,817 including accrued interest) 25,730,494
77,116,502 25,730,494 Repurchase agreement dated
Pharmaceuticals, Biotechnology: 18.3% 9/29/17 with Merrill Lynch, Pierce,
137,938 Allergan Plc 28,270,393 Fenner & Smith, Inc., 1.07%, due
185,041 Amgen, Inc. 34,500,894 10/2/17, proceeds $25,732,788;
112,236 Biogen Idec, Inc. * 35,143,336 (collateralized by various U.S.
553,955 Bristol-Myers Squibb Co. 35,309,092 government and agency obligations,
387,895 Eli Lilly & Co. 33,180,538 1.83% to 4.50%, due 1/1/26 to
243,41 8 Gilead Sciences, Inc. 19,721 ,726 7/1 5/52’ valued at $26,245,104
249,127 Merck and Co., Inc. 15,951,602 including accrued interest) 25,730,494
942,730 Pfizer, Inc. 33,655,461
235,733,042

See Notes to Financial Statements
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VANECK VECTORS MORNINGSTAR WIDE MOAT ETF

SCHEDULE OF INVESTMENTS

(continued)

Principal
Amount Value
Repurchase Agreements: (continued)
$25,730,494  Repurchase agreement dated
9/29/17 with Nomura Securities
International, Inc., 1.08%, due
10/2/17, proceeds $25,732,810;
(collateralized by various U.S.
government and agency
obligations, 0.00% to 9.00%,
due 11/15/17 to 8/20/67,
valued at $26,245,105 including
accrued interest) $ 25,730,494
Total Short-Term Investments Held
as Collateral for Securities Loaned
(Cost: $108,336,213) 108,336,213

Total Investments: 108.5%
(Cost: $1,328,037,871)
Liabilities in excess of other assets: (8.5)%

NET ASSETS: 100.0%

1,395,811,361
(109,360,441)

Footnotes:
*Non-income producing

T Security fully or partially on loan. Total market value of securities on loan is $105,886,209.

Summary of Investments by Sector Excluding

Collateral for Securities Loaned % of Investments Value
Consumer Discretionary 20.9% $ 269,008,465
Consumer Staples 4.9 62,684,140
Financials 10.8 138,651,301
Health Care 34.8 447,614,854
Industrials 138.3 171,957,076
Information Technology 9.1 117,753,726
Materials 4.9 62,903,795
Real Estate 13 16,901,791
100.0% $1,287,475,148

The summary of inputs used to value the Fund’s investments as of September 30, 2017 is as follows:

Level 2 Level 3
Level 1 Significant Significant
Quoted Observable Unobservable
Prices Inputs Inputs Value
Common Stocks* $1,287,475,148 $ — $ - $1,287,475,148
Repurchase Agreements — 108,336,213 — 108,336,213
Total $1,287,475,148 $108,336,213 $ -

* See Schedule of Investments for industry sector breakouts.

There were no transfers between levels during the year ended September 30, 2017.

See Notes to Financial Statements
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VANECK VECTORS ETF TRUST

STATEMENTS OF ASSETS AND LIABILITIES
September 30, 2017

Assets:
Investments, atvalue (1) (2) . . . ..ot
Short-term investments held as collateral for securities loaned (3). ... ...........
Cash . o
Cash denominated in foreign currency, atvalue (4) . ...
Receivables:
Investment securities SOId. . . . . ... o
Due from AQVISEN . . ..o
Dividends and interest .. ...
Prepaid eXpensSes . . . ..o

Totalassets . ......... ... .

Liabilities:
Payables:
Investment securities purchased .. ... .
Collateral for securities loaned . .......... ..
Line of credit. . . ..o
DU IO AQVISET ot
Duetocustodian . ... ... e
Deferred Trustee fees. . . ... oo e
ACCIUEA EXPENSES. « .+ o v vttt ettt e e

Total liabilities . . . ....... ... .. ... .
NET ASSETS. . . ...
Shares outstanding . . .. ..o
Net asset value, redemption

and offering price pershare .. ...

Net assets consist of:

Aggregate paidin capital ... ...
Net unrealized appreciation .. ........... e
Undistributed net investmentincome ... ... i
Accumulated net realized gain (I0SS). . .. ..o
(1) Value of securitiesonloan . ...
(2) Costofinvestments .. ...
(8) Cost of short-term investments held as collateral for securities loaned. . . ... ..
(4) Cost of cash denominated in foreign currency .. ...t

See Notes to Financial Statements
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Morningstar
Wide Moat ETF

$1,287,475,148
108,336,213
855

966,562
10,760

1,396,789,538

108,336,213
1,388,146
483,291

32,431
98,537

110,338,618
31,900,000

$ 40.33

$1,341,165,022
67,773,490
12,305,911

(134,793,503)
$1,286,450,920

$ 105,886,209
§ 108336213
$ _



VANECK VECTORS ETF TRUST

STATEMENTS OF OPERATIONS
For the Year Ended September 30, 2017

Morningstar
Wide Moat ETF
Income:
DIVIJENGS. .« o v et $ 19,247,809
Securities lending iNCOME . . .. .. oo 435,941
Foreigntaxeswithheld. . . ... ... .. —
Total INCOME . . . . ot 19,683,750
Expenses:
Management fees . . . ... 4,652,297
Professional fees . . . ... .o 100,280
INSUIANCE. .« . v vttt e 9,682
Trustees’ fees and eXPENSES . . . . oottt 26,857
Reportsto shareholders .. ... . 70,466
Indicative optimized portfolio valuefee. . . ....... ... ... 1,518
Custodian fees. . . . ..o 28,924
Registrationfees . .. ... 5,064
Transferagentfees ... ... . 1,983
Fund accountingfees . ... ... 51,211
INterest. . o 19,180
L1 1 25,602
Total EXPENSES .« o oot 4,993,059
Waiver of management fees .. ... —
Expenses assumed by the AdViser . ... .. —
NEt EXPENSES . . ottt 4,993,059
Net investmentincome . ... ... . 14,690,691
Net realized gain (loss) on:
INVestMeNts. . ..o 41,000,868
IN-KiNd redemptions. . . . ... 82,089,759
Foreign currency transactions and
foreign denominated assets and liabilities. . . ........ ... ... L —
Net realized gain (I0SS) . ... oot 128,090,627
Net change in unrealized appreciation (depreciation) on:
INVESIMENtS . . . . 40,676,068
Foreign currency transactions and
foreign denominated assets and liabilities. .. ........ ... ... oL —
Net change in unrealized appreciation (depreciation) .. ................... 40,676,068
Net Increase in Net Assets Resulting from Operations. .. ..................... $178,457,386

See Notes to Financial Statements
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VANECK VECTORS ETF TRUST

STATEMENTS OF CHANGES IN NET ASSETS

Operations:
Netinvestmentincome . ........ ... ... . . i
Net realized gain (I0SS). . . . v v oo
Net change in unrealized appreciation (depreciation). .. ..........

Net increase in net assets resulting from operations . . .. ... ...

Dividends to shareholders:
Dividends from net investmentincome . ......................

Share transactions:**
Proceeds fromsaleofshares . ........... ... .. ... .. ... ....
Costof sharesredeemed .. ......... .. i

Increase (Decrease) in net assets resulting from
sharetransactions . ........ ... .. . .

Totalincrease NNt assets .. ...
Net Assets, beginningof period . . ... ... ... o

Net Assets, end of periodt . ... ..
1 Including undistributed net investmentincome . ..................

** Shares of Common Stock Issued (no par value)
Shares sold . . ..o
Sharesredeemed . .. ... ...

Net increase (decrease). . .. ... e

See Notes to Financial Statements
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Morningstar Wide Moat ETF

For the Year For the Year
Ended Ended
September 30, September 30,
2017 2016
$ 14,690,691 $ 10,263,758
123,090,627 42,525,390
40,676,068 87,339,736
178,457,386 140,128,884
(9,710,400) (15,301,600)
698,870,832 518,341,447
(334,524,711) (632,174,449)
364,346,121 (118,833,002)
533,093,107 10,994,282
753,357,813 742,363,531
$1,286,450,920 $753,357,813
$ 12,305,911 $ 7,325,620
18,300,000 16,550,000
(8,550,000) (20,950,000)
9,750,000 (4,400,000)

See Notes to Financial Statements
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Morningstar Wide Moat ETF
For the Year Ended September 30,

2017 2016 2015 2014 2013

Net asset value, beginning ofyear . .. ................ $34.01 $27.96 $31.27 $27.09 $21.54
Income from investment operations:

Net investmentincome . ............. ... . ..... 0.53(q) 0.48 0.57 0.37 0.23

Net realized and unrealized gain (loss) on investments . . 6.20 6.19 (3.46) 4.04 5.46
Total from investment operations . ... ................ 6.73 6.67 (2.89) 4.41 5.69
Less:

Dividends from net investment income .. .......... (0.41) (0.62) (0.42) (0.23) (0.14)
Net asset value, end ofyear . ...................... $40.33 $34.01 $27.96 $31.27 $27.09
Totalreturn (D) .. ..o 19.96% 24.23% 9.41)% 16.35% 26.54%
Ratios/Supplemental Data
Net assets, end of year (000'S) .. ................... $1,286,451 $753,358 $742,364 $853,616 $364,395
Ratio of gross expenses to average net assets ......... 0.48% 0.50% 0.50% 0.50% 0.51%
Ratio of net expenses to average netassets ........... 0.48% 0.49% 0.49% 0.49% 0.49%
Ratio of net expenses to average net assets

excluding interest expense . ......... L 0.48% 0.49% 0.49% 0.49% 0.49%

Ratio of net investment income to average net assets . . . . 1.42% 1.44% 1.88% 1.63% 1.48%
Portfolio turnoverrate (C) .. .. ... 53% 178% 14% 15% 1%

(@) Calculated based upon average shares outstanding

(b) Total return is calculated assuming an initial investment made at the net asset value at the beginning of period, reinvestment of any dividends
and distributions at net asset value on the dividend/distributions payment date and a redemption at the net asset value on the last day of the
period. The return does not reflect the deduction of taxes that a shareholder would pay on Fund dividends/distributions or the redemption of
Fund shares.

(c) Portfolio turnover rates exclude securities received or delivered as a result of processing in-kind capital share transactions.

See Notes to Financial Statements
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VANECK VECTORS ETF TRUST

NOTES TO FINANCIAL STATEMENTS
September 30, 2017

Note 1—Fund Organization—\VanEck Vectors ETF Trust (the “Trust”) is registered under the Investment Company Act
of 1940, as amended, as an open-end management investment company. The Trust was incorporated in Delaware as
a statutory trust on March 15, 2001. The Trust operates as a series fund, and as of September 30, 2017, offers fifty-
nine investment portfolios, each of which represents a separate series of the Trust.

These financial statements relate only to the following investment portfolios: (I GGTEGIGIGNGEGEEEED

and Morningstar Wide Moat ETF (each a “Fund” and, together, the “Funds”). Each Fund was
created to provide investors with the opportunity to purchase a security representing a proportionate undivided interest
in a portfolio of securities consisting of substantially all of the common stocks in substantially the same weighting, in an
index sponsored, licensed or managed by Morningstar, Inc. or Horizon Kinetics, LLC.

The Funds’ commencement of operations dates and their respective indices are presented below:

Commencement
Fund of Operations Index
Morningstar Wide Moat ETF April 24, 2012 Morningstar® Wide Moat Focus IndexSV@

(" Published by Horizon Kinetics, LLC
@ Published by Morningstar, Inc.

Note 2—Significant Accounting Policies—The preparation of financial statements in conformity with U.S. generally
accepted accounting principles (“GAAP”) requires management to make estimates and assumptions that affect the
reported amounts and disclosures in the financial statements. Actual results could differ from those estimates.

The Funds are investment companies and are following accounting and reporting requirements of Accounting
Standards Codification (“ASC”) 946 Financial Services—Investment Companies.

The following is a summary of significant accounting policies followed by the Funds.

A. Security Valuation—The Funds value their investments in securities and other assets and liabilities at fair value
daily. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants on the measurement date. Securities traded on national exchanges or
traded on the NASDAQ National Market System are valued at the last sales price as reported at the close of each
business day. Securities traded on the NASDAQ Stock Market are valued at the NASDAQ official closing price.
Over-the-counter securities not included in the NASDAQ National Market System and listed securities for which no
sale was reported are valued at the mean of the bid and ask prices. To the extent these securities are actively traded
they are categorized as Level 1 in the fair value hierarchy (described below). Certain foreign securities, whose values
may be affected by market direction or events occurring before the Funds’ pricing time (4:00 p.m. Eastern Standard
Time) but after the last close of the securities’ primary market, are fair valued using a pricing service and are
categorized as Level 2 in the fair value hierarchy. The pricing service, using methods approved by the Board of
Trustees, considers the correlation of the trading patterns of the foreign security to intraday trading in the U.S.
markets, based on indices of domestic securities and other appropriate indicators such as prices of relevant ADR’s
and futures contracts. The Funds may also fair value securities in other situations, such as, when a particular foreign
market is closed but the Fund is open. Short-term obligations with sixty days or less to maturity are valued at
amortized cost, which with accrued interest approximates fair value. Money market fund investments are valued at
net asset value and are considered to be Level 1 in the fair value hierarchy. The Pricing Committee of the Adviser
provides oversight of the Funds’ valuation policies and procedures, which are approved by the Funds’ Board of
Trustees. Among other things, these procedures allow the Funds to utilize independent pricing services, quotations
from securities dealers, and other market sources to determine fair value. The Pricing Committee convenes regularly
to review the fair value of financial instruments or other assets. If market quotations for a security or other asset are
not readily available, or if the Adviser believes it does not otherwise reflect the fair value of a security or asset, the
security or asset will be fair valued by the Pricing Committee in accordance with the Funds’ valuation policies and
procedures. The Pricing Committee employs various methods for calibrating the valuation approaches utilized to
determine fair value, including a regular review of key inputs and assumptions, periodic comparisons to valuations
provided by other independent pricing services, transactional back-testing and disposition analysis.
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Certain factors such as economic conditions, political events, market trends, the nature of and duration of any
restrictions on disposition, trading in similar securities of the issuer or comparable issuers and other security specific
information are used to determine the fair value of these securities. Depending on the relative significance of
valuation inputs, these securities may be classified either as Level 2 or Level 3 in the fair value hierarchy. The price
which the Funds may realize upon sale of an investment may differ materially from the value presented in the
Schedules of Investments.

The Funds utilize various methods to measure the fair value of their investments on a recurring basis, which includes
a hierarchy that prioritizes inputs to valuation methods used to measure fair value. The fair value hierarchy gives
highest priority to unadjusted quoted prices in active markets for identical assets and liabilities (Level 1
measurements) and the lowest priority to unobservable inputs (Level 3 measurements). The inputs or methodologies
used for valuing securities are not necessarily an indication of the risk associated with investing in those securities.
The transfers between levels of the fair value hierarchy assume the financial instruments where transferred at the
beginning of the reporting period. The three levels of the fair value hierarchy are described below:

Level 1 — Quoted prices in active markets for identical securities.

Level 2 — Significant observable inputs (including quoted prices for similar securities, interest rates, prepayment
speeds, credit risk, etc.).

Level 3 — Significant unobservable inputs (including each Fund’s own assumptions in determining the fair value of
investments).

A summary of the inputs, the levels used to value the Funds’ investments, and transfers between levels are located
in the Schedules of Investments. Additionally, tables that reconcile the valuation of the Funds’ Level 3 investments
and that present additional information about valuation methodologies and unobservable inputs, if applicable, are
located in the Schedules of Investments.

. Federal Income Taxes—It is each Fund’s policy to comply with the provisions of the Internal Revenue Code
applicable to regulated investment companies and to distribute all of its taxable income to its shareholders.
Therefore, no federal income tax provision is required.

. Dividends and Distributions to Shareholders—Dividends to shareholders from net investment income and
distributions from net realized capital gains, if any, are declared and paid annually by each Fund. Income dividends
and capital gain distributions are determined in accordance with U.S. income tax regulations, which may differ from
such amounts determined in accordance with GAAP.

. Currency Translation—Assets and liabilities denominated in foreign currencies and commitments under foreign
currency contracts are translated into U.S. dollars at the closing prices of such currencies each business day as
quoted by one or more sources. Purchases and sales of investments are translated at the exchange rates prevailing
when such investments are acquired or sold. Foreign denominated income and expenses are translated at the
exchange rates prevailing when accrued. The portion of realized and unrealized gains and losses on investments
that result from fluctuations in foreign currency exchange rates is not separately disclosed in the financial
statements. Recognized gains or losses attributable to foreign currency fluctuations on foreign currency
denominated assets, other than investments, and liabilities are recorded as net realized gain (loss) on foreign
currency transactions and foreign denominated assets and liabilities in the Statements of Operations.

. Restricted Securities—The Funds may invest in securities that are subject to legal or contractual restrictions on
resale. These securities generally may be resold in transactions exempt from registration or to the public if the
securities are registered. Disposal of these securities may involve time-consuming negotiations and expense, and
prompt sale at an acceptable price may be difficult. Information regarding restricted securities, if any, is included at
the end of each Fund’s Schedule of Investments.

Use of Derivative Instruments—The Funds may invest in derivative instruments, including, but not limited to,
options, futures, swaps and other derivatives relating to foreign currency transactions. A derivative is an instrument
whose value is derived from underlying assets, indices, reference rates or a combination of these factors. Derivative
instruments may be privately negotiated contracts (often referred to as over-the-counter (“OTC”) derivatives) or they
may be listed and traded on an exchange. Derivative contracts may involve future commitments to purchase or sell
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VANECK VECTORS ETF TRUST
NOTES TO FINANCIAL STATEMENTS

(continued)

financial instruments at specified terms on a specified date, or to exchange interest payment streams or currencies
based on a notional or contractual amount. Derivative instruments may involve a high degree of financial risk. The
use of derivative instruments also involves the risk of loss if the Adviser is incorrect in its expectation of the timing
or level of fluctuations in securities prices, interest rates or currency prices. Investments in derivative instruments
also include the risk of default by the counterparty, the risk that the investment may not be liquid and the risk that
a small movement in the price of the underlying security or benchmark may result in a disproportionately large
movement, unfavorable or favorable, in the price of the derivative instruments. The Funds held no derivative
instruments during the year ended September 30, 2017.

G. Repurchase Agreements—The Funds may enter into repurchase agreements with financial institutions, deemed
to be creditworthy by the Adviser, to generate income from their excess cash balances and to invest securities
lending cash collateral. A repurchase agreement is an agreement under which a Fund acquires securities from a
seller, subject to resale to the seller at an agreed upon price and date. A Fund, through its custodian/securities
lending agent, takes possession of securities collateralizing the repurchase agreement. Pursuant to the terms of the
repurchase agreement, such securities must have an aggregate market value greater than or equal to the terms of
the repurchase price plus accrued interest at all times. If the value of the underlying securities falls below the value
of the repurchase price plus accrued interest, the Funds will require the seller to deposit additional collateral by the
next business day. If the request for additional collateral is not met, or the seller defaults on its repurchase obligation,
the Funds maintain their right to sell the underlying securities at market value and may claim any resulting loss
against the seller. Repurchase agreements held as of September 30, 2017 are reflected in the Schedules of
Investments.

H. Offsetting Assets and Liabilities—In the ordinary course of business, the Funds enter into transactions subject
to enforceable master netting or other similar agreements. Generally, the right of setoff in those agreements allows
the Funds to set off any exposure to a specific counterparty with any collateral received or delivered to that
counterparty based on the terms of the agreements. The Funds may pledge or receive cash and/or securities as
collateral for derivative instruments, securities lending and repurchase agreements. For financial reporting purposes,
the Funds present securities lending and repurchase agreement assets and liabilities on a gross basis in the
Statements of Assets and Liabilities. Collateral held at September 30, 2017 is presented in the Schedules of
Investments. Refer to related disclosures in Note 2G (Repurchase Agreements) and Note 9 (Securities Lending).

I. Other—Security transactions are accounted for on trade date. Transactions in certain securities may take longer
than the customary settlement cycle to be completed. Realized gains and losses are calculated on the identified
cost basis. Dividend income is recorded on the ex-dividend date except that certain dividends from foreign
securities are recognized upon naotification of the ex-dividend date/rate. The Funds may record distributions received
in excess of income from certain underlying investments as a reduction of cost of investments and/or as an increase
in capital gains. Such amounts are based on estimates if actual amounts are not available, and actual amounts of
income, realized gains and return of capital may differ from estimated amounts.

In the normal course of business, the Funds enter into contracts that contain a variety of general indemnifications.
The Funds’ maximum exposure under these agreements is unknown as this would involve future claims that may
be made against the Funds that have not yet occurred. However, the Adviser believes the risk of loss under these
arrangements to be remote.

Note 3—Investment Management and Other Agreements—The Adviser is the investment adviser to the Funds.
The Adviser receives a management fee, calculated daily and payable monthly based on an annual rate of each Fund’s
average daily net assets. The Adviser has agreed, until at least February 1, 2018, to waive management fees and
assume expenses to prevent each Fund’s total annual operating expenses (excluding acquired fund fees and expenses,
interest expense, trading expenses, taxes and extraordinary expenses) from exceeding expense limitations listed in the
table below.
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The current management fee rate, expense limitations and the amounts waived/assumed by the Adviser for the year
ended September 30, 2017, are as follows:

Waiver of Expenses
Management Expense Management Assumed by
Fund Fee Rates Limitations Fees the Adviser

Morningstar Wide Moat ETF 0.45 0.49 — —

In addition, Van Eck Securities Corporation, an affiliate of the Adviser, acts as the Funds’ distributor (“the Distributor”).
Certain officers and a Trustee of the Trust are officers, directors or stockholders of the Adviser and Distributor.

Note 4—Investments—For the year ended September 30, 2017, the cost of purchases and proceeds from sales of
investments other than U.S. government obligations and short-term obligations (excluding in-kind transactions
described in Note 6) were as follows:

Cost of Investments Proceeds from
Fund Purchased Investments Sold
Morningstar Wide Moat ETF 548,470,147 543,769,567

Note 5—Income Taxes—As of September 30, 2017, for Federal income tax purposes, the identified cost of
investments owned, net unrealized appreciation (depreciation), gross unrealized appreciation, and gross unrealized
depreciation of investments were as follows:

Net Unrealized

Gross Unrealized Gross Unrealized Appreciation
Fund Cost of Investments Appreciation Depreciation (Depreciation)
Morningstar Wide Moat ETF 1,328,124,931 98,986,280 (81,299,850) 67,686,430

At September 30, 2017, the components of accumulated earnings (deficit) on a tax basis, for each Fund, were as
follows:

Undistributed Undistributed Accumulated Qualified Other Unrealized
Ordinary Long-Term Capital Late Year Temporary  Appreciation
Fund Income Capital Gains Lc Lc Difference (Depreciation) Total
Morningstar Wide Moat ETF 12,338,342 — (134,706,443) — (32,431) 67,686,430 (54,714,102)

*

Includes short-term capital gains

The tax character of dividends paid to shareholders during the years ended September 30, 2017 and September 30,
2016 was as follows:

2017 Dividends 2016 Dividends
Fund Ordinary Income Ordinary Income
Morningstar Wide Moat ETF 9,710,400 15,301,600

At September 30, 2017, the Funds had capital loss carryforwards available to offset future capital gains, as follow:

No Expiration No Expiration
Short-Term Long-Term
Fund Capital Losses Capital Losses Total
Morningstar Wide Moat ETF (102,440,499) (82,265,944) (134,706,443)
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VANECK VECTORS ETF TRUST
NOTES TO FINANCIAL STATEMENTS

(continued)

During the year ended September 30, 2017 (S ENENINIEEEIEEEEEEEEEE /o ingstar Wide Moat ETF

utilized“$41 ,068,939 of each of their respective accumulated capital loss carryforwards available from
previous years.

During the year ended September 30, 2017, as a result of permanent book to tax differences, primarily due to
investments in Passive Foreign Investment Companies, foreign currency gains and losses, and tax treatment of in-kind
redemptions, the Funds’ incurred differences that affected undistributed net investment income (loss), accumulated net
realized gain (loss) on investments and aggregate paid in capital by the amounts in the table below. Net assets were
not affected by these reclassifications.

Increase (Decrease) Increase (Decrease)

in Accumulated Accumulated in Increase (Decrease)

Net Investment Net Realized in Aggregate
Fund Income (Loss) Gain (Loss) Paid in Capital
Morningstar Wide Moat ETF — (82,089,759) 82,089,759

The Funds recognize the tax benefits of uncertain tax positions only where the position is “more-likely-than-not” to be
sustained assuming examination by applicable tax authorities. Management has analyzed the Funds’ tax positions, and
has concluded that no liability for unrecognized tax benefits should be recorded related to uncertain tax positions taken
on return filings for all open tax years. The Funds do not have exposure for additional years that might still be open in
certain foreign jurisdictions. Therefore, no provision for income tax is required in the Funds’ financial statements.
However, the Funds are subject to foreign taxes on the appreciation in value of certain investments. The Funds provide
for such taxes on both realized and unrealized appreciation.

The Funds recognize interest and penalties, if any, related to uncertain tax positions as income tax expense in the
Statements of Operations. During the year ended September 30, 2017, the Funds did not incur any interest or penalties.

Note 6 —Capital Share Transactions—As of September 30, 2017, there were an unlimited number of capital shares
of beneficial interest authorized by the Trust with no par value. Fund shares are not individually redeemable and are
issued and redeemed at their net asset value per share only through certain authorized broker-dealers (“Authorized
Participants”) in blocks of shares (“Creation Units”), consisting of 50,000 shares, or multiples thereof.

The consideration for the purchase or redemption of Creation Units of the Funds generally consists of the in-kind
contribution or distribution of securities constituting the Funds’ underlying index (“Deposit Securities”) plus a balancing
cash component to equate the transaction to the net asset value per share of the Fund on the transaction date. Cash
may also be substituted in an amount equivalent to the value of certain Deposit Securities, generally as a result of
market circumstances, or when the securities are not available in sufficient quantity for delivery, or are not eligible for
trading by the Authorized Participant. The Funds may issue Creation Units in advance of receipt of Deposit Securities
subject to various conditions, including a requirement to maintain on deposit at the Custodian for the benefit of the
Funds, collateral consisting of cash in the form of U.S. dollars at least equal to 115% of the daily marked to market
value of the missing Deposit Securities.

Authorized Participants purchasing and redeeming Creation Units may pay transaction fees directly to The Bank of
New York Mellon. In addition, the Funds may impose certain variable fees for creations and redemptions with respect
to transactions in Creation Units for cash, or on transactions effected outside the clearing process, which are treated
as increases in capital. These variable fees, if any, are reflected in share transactions in the Statements of Changes in
Net Assets.

For the year ended September 30, 2017, the Funds had in-kind contributions and redemptions as follows:

Fund In-Kind Contributions In-Kind Redemptions

Morningstar Wide Moat ETF 698,852,853 333,302,871
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The in-kind contributions and in-kind redemptions in this table represent the accumulation of each Fund’s daily net
shareholder transactions including rebalancing activity, while the Statements of Changes in Net Assets reflect
shareholder transactions including any cash component of the transactions.

Note 7—Concentration of Risk—The investment objective of each Fund is to seek investment results that
correspond generally to the price and yield performance, before fees and expenses, of its underlying index, as indicated
in the name of each Fund. The Adviser uses a “passive” or index approach to achieve each Fund’s investment objective
by investing in a portfolio of securities that generally replicates the Funds’ index. Each of the Funds is classified as a
non-diversified fund under the 1940 Act. Non-diversified funds generally hold securities of fewer issuers than diversified
funds and may be more susceptible to the risks associated with these particular issuers, or to a single economic,
political or regulatory occurrence affecting these issuers. The Funds may purchase securities on foreign exchanges.
Securities of foreign issuers involve special risks and considerations not typically associated with investing in U.S.
issuers. These risks include devaluation of currencies, currency controls, less reliable information about issuers, different
securities transaction clearance and settlement practices, future adverse political and economic developments and
local/regional conflicts. These risks are heightened for investments in emerging market countries. Moreover, securities
of many foreign issuers and their markets may be less liquid and their prices more volatile than those of comparable
U.S. issuers.

These risks include devaluation of currencies, currency controls, less reliable information about issuers, different
securities transaction clearance and settlement practices, future adverse political and economic developments and
local/regional conflicts. These risks are heightened for investments in emerging market countries. Moreover, securities
of many foreign issuers and their markets may be less liquid and their prices more volatile than those of comparable
U.S. issuers.

A more complete description of risks is included in each Fund’s prospectus and Statement of Additional Information.

Note 8—Trustee Deferred Compensation Plan—The Trust has a Deferred Compensation Plan (the “Plan”) for
Trustees under which the Trustees can elect to defer receipt of their trustee fees until retirement, disability or termination
from the Board of Trustees. The fees otherwise payable to the participating Trustees are deemed invested in shares of
the Funds as directed by the Trustees.

The expense for the Plan is included in “Trustees’ fees and expenses” in the Statements of Operations. The liability for
the Plan is shown as “Deferred Trustee fees” in the Statements of Assets and Liabilities.
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(continued)

Note 9—Securities Lending—To generate additional income, each of the Funds may lend its securities pursuant to
a securities lending agreement with The Bank of New York Mellon, the securities lending agent and also the Funds’
custodian. Each Fund may lend up to 33% of its investments requiring that the loan be continuously collateralized by
cash, U.S. government or U.S. government agency securities, shares of an investment trust or mutual fund, or any
combination of cash and such securities at all times equal to at least 102% (105% for foreign securities) of the market
value plus accrued interest on the securities loaned. Daily market fluctuations could cause the value of loaned securities
to be more or less than the value of the collateral received. When this occurs, the collateral is adjusted and settled on
the next business day. During the term of the loan, the Funds will continue to receive any dividends, interest or amounts
equivalent thereto, on the securities loaned while receiving a fee from the borrower and/or earning interest on the
investment of the cash collateral. Such fees and interest are shared with the securities lending agent under the terms
of the securities lending agreement. The Funds may pay reasonable finders’, administrative and custodial fees in
connection with a loan of its securities. Securities lending income is disclosed as such in the Statements of Operations.
The collateral for securities loaned is recognized in the Schedules of Investments and the Statements of Assets and
Liabilities. The cash collateral is maintained on the Funds’ behalf by the lending agent and is invested in repurchase
agreements collateralized by obligations of the U.S. Treasury and/or Government Agencies. Loans are subject to
termination at the option of the borrower or the Funds. Upon termination of the loan, the borrower will return to the
lender securities identical to the securities loaned. The Funds bear the risk of delay in recovery of, or even loss of rights
in, the securities loaned should the borrower of the securities fail financially. The value of loaned securities and related
collateral outstanding at September 30, 2017 are presented on a gross basis in the Schedules of Investments and
Statements of Assets and Liabilities.

The following table presents the amount of repurchase agreements held as collateral by type of security on loan
pledged as of September 30, 2017:

Gross Amount of Recognized
Liabilities for Securities Loaned
in the Statements of Assets
and Liabilities*
Fund Equity Securities

Morningstar Wide Moat ETF 108,336,213

*

Remaining contractual maturity of the agreements: overnight and continuous

Note 10—Bank Line of Credit—The Funds may participate in a $200 million committed credit facility (the “Facility”)
to be utilized for temporary financing until the settlement of sales or purchases of portfolio securities, the repurchase or
redemption of shares of the Funds at the request of the shareholders and other temporary or emergency purposes.
The Funds have agreed to pay commitment fees, pro rata, based on the unused but available balance. Interest is
charged to the Funds at rates based on prevailing market rates in effect at the time of borrowings. During the year
ended September 30, 2017, the following Funds borrowed under this Facility:

Outstanding Loan

Days Average Daily Average Balance as of
Fund Outstanding Loan Balance Interest Rate September 30, 2017
Morningstar Wide Moat ETF 231 1,226,994 2.20 1,388,146

Note 11 —Custodian Fees—The Funds have entered into an expense offset agreement with the custodian wherein
they receive a credit toward the reduction of custodian fees whenever there are uninvested cash balances. The Funds
could have invested their cash balances elsewhere if they had not agreed to a reduction in fees under the expense
offset agreement with the custodian. For the year ended September 30, 2017, there were no offsets to custodian fees.

Note 12—Subsequent Event Review —The Funds have evaluated subsequent events and transactions for potential
recognition or disclosure through the date the financial statements were issued.
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VANECK VECTORS ETF TRUST
REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Trustees and Shareholders of VanEck Vectors ETF Trust

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
N | S I e e N e B \/anEck Vectors
Morningstar Wide Moat ETF (three of the series constituting VanEck Vectors ETF Trust) (the “Funds”) as of September
30, 2017, and the related statements of operations, the statements of changes in net assets and the financial highlights
for the periods indicated therein. These financial statements and financial highlights are the responsibility of the Funds’
management. Our responsibility is to express an opinion on these financial statements and financial highlights based
on our audits.

We conducted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United
States). Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements and financial highlights are free of material misstatement. We were not engaged to perform an audit
of the Funds’ internal control over financial reporting. Our audits included consideration of internal control over financial
reporting as a basis for designing audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Funds’ internal control over financial reporting. Accordingly, we
express no such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements and financial highlights, assessing the accounting principles used and significant
estimates made by management, and evaluating the overall financial statement presentation. Our procedures included
confirmation of securities owned as of September 30, 2017, by correspondence with the custodian and brokers or by
other appropriate auditing procedures where replies from brokers were not received. We believe that our audits provide
a reasonable basis for our opinion.

In our opinion, the financial statements and financial highlights referred to above present fairly, in all material respects,
the financial position of

VanEck Vectors Morningstar Wide Moat ETF (three of the series constituting VanEck Vectors ETF Trust) at September
30, 2017, and the results of their operations, the changes in their net assets and the financial highlights for the periods
indicated therein, in conformity with U.S. generally accepted accounting principles.

Sanet ¥ MLLP

New York, New York
November 27, 2017
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VANECK VECTORS ETF TRUST
TAX INFORMATION

(unaudited)

The information set forth below relates to distributions paid during each Fund’s current fiscal year as required by federal
laws. Shareholders, however, must report dividends on a calendar year basis for income tax purposes, which may
include dividends for portions of two fiscal years of a Fund.

Accordingly, the information needed by shareholders for calendar year 2017 income tax purposes will be sent to them
in early 2018. Please consult your tax advisor for proper treatment of this information.

The following information is provided with respect to the distributions paid during the taxable year ended September
30, 2017:

Morningstar
Wide
| Moat ETF
Record Date 12/21/2016
Ex Date 12/19/2016
Payable Date 12/23/2016
Amount Paid Per Share $0.408000
Ordinary Income:
Qualified Dividend Income for Individuals 100.00%
Dividends Quialifying for the Dividends Received
Deduction for Corporations 100.00%
Foreign Source Income —
Foreign Taxes Paid Per Share —

*

Expressed as a percentage of the cash distribution grossed up for foreign taxes.

** The foreign taxes paid represent taxes incurred by the Fund on income received by the Fund from foreign sources. Foreign taxes paid may
be included in taxable income with an offsetting deduction from gross income or may be taken as a credit for taxes paid to foreign govern-
ments. You should consult your tax adviser regarding the appropriate treatment of foreign taxes paid.

Please retain this information for your records.
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VANECK VECTORS ETF TRUST

BOARD OF TRUSTEES AND OFFICERS

September 30, 2017 (unaudited)

Term of Portfolios
Position(s)  Office? and in Fund
Name, Address! Held with Length of Principal Occupation(s) Complex® Other Directorships Held
and Year of Birth the Trust Time Served During Past Five Years Overseen By Trustee During Past Five Years
Independent Trustees:
David H. Chow, Chairman Since 2008 Founder and CEO, DanCourt 59 Director, Forward Management LLC
1957*F Trustee Since 2006 Management LLC (financial/strategy and Audit Committee Chairman, May
consulting firm and Registered 2008 to June 2015; Trustee, Berea
Investment Adviser), March 1999 College of Kentucky and Vice-Chairman
to present. of the Investment Committee, May
2009 to present; Member of the
Governing Council of the Independent
Directors Council, October 2012 to
present; President, July 2013 to June
2015, and Board Member of the CFA
Society of Stamford, July 2009 to
present; Advisory Board member,
MainStay Fund Complex*, June 2015 to
December 2015; Trustee, MainStay
Fund Complex*, January 2016 to
present.
R. Alastair Short, Trustee Since 2006 President, Apex Capital Corporation 71 Chairman and Independent Director,
1953*t (personal investment vehicle), January EULAV Asset Management, January
1988 to present; Vice Chairman, W.P. 2011 to present; Independent Director,
Stewart & Co., Inc. (asset management Tremont offshore funds, June 2009 to
firm), September 2007 to September present; Director, Kenyon Review.
2008; and Managing Director, The
GlenRock Group, LLC (private equity
investment firm), May 2004 to
September 2007.
Peter J. Trustee Since 2012 Lead Partner, North America Banking 59 Board Member, Special Olympics,
Sidebottom, and Capital Markets Strategy, Accenture, New Jersey, November 2011 to
1962*t May 2017 to present; Partner, PWC/ September 2013; Director, The
Strategy & Financial Services Advisory, Charlotte Research Institute,
February 2015 to March 2017; Founder December 2000 to 2009; Board
and Board Member, AspenWoods Risk Member, Social Capital Institute,
Solutions, September 2013 to February University of North Carolina Charlotte,
2016; Independent consultant, June November 2004 to January 2012;
2013 to February 2015; Partner, Bain & Board Member, NJ-CAN, July 2014
Company (management consulting firm), to 2016.
April 2012 to December 2013; Executive
Vice President and Senior Operating
Committee Member, TD Ameritrade
(on-line brokerage firm), February 2009
to January 2012.
Richard D. Trustee Since 2006 Director, President and CEQO, 71 Director, Food and Friends, Inc., 2013
Stamberger, SmartBrief, Inc. (media company). to present.
1959*t
Interested Trustee:
Jan F. van Eck, Trustee, Trustee Director, President, Chief Executive 59 Director, National Committee on
1963° President (Since 2006);  Officer and Owner of the Adviser, US-China Relations.
and Chief President and ~ Van Eck Associates Corporation;
Executive Chief Executive Director, President and Chief Executive
Officer Officer Officer, VESC; Director, President and
(Since 2009) Chief Executive Officer, VEARA.
1 The address for each Trustee and Officer is 666 Third Avenue, 9th Floor, New York, New York 10017.
2 Each Trustee serves until resignation, death, retirement or removal. Officers are elected yearly by the Trustees.
3 The Fund Complex consists of the VanEck Funds, VanEck VIP Trust, and the Trust.
4 The MainStay Fund Complex consists of MainStay Funds Trust, MainStay Funds, MainStay VP Funds Trust, Private Advisors Alternative
Strategies Master Fund, Private Advisors Alternative Strategies Fund and MainStay DefinedTerm Municipal Opportunities Fund.
5 “Interested person” of the Trust within the meaning of the 1940 Act. Mr. van Eck is an officer of the Adviser.
* Member of the Audit Committee.
T Member of the Nominating and Corporate Governance Committee.
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Officer’s Name,
Address' and
Year of Birth

Position(s)
Held with
the Trust

Term of Office?
and Length of
Time Served

Principal Occupation(s) During The Past Five Years

Matthew A. Babinsky,

1983

Russell G. Brennan,
1964

Charles T. Cameron,
1960

Simon Chen,
1971

John J. Crimmins,
1957

Eduardo Escario,
1975

Susan C. Lashley,
1955

Laura I. Martinez,
1980

James Parker,
1969

Philipp Schlegel,
1974

Jonathan R. Simon,
1974

Bruce J. Smith,
1955

Irina Toyberman,
1973

Assistant Vice
President and
Assistant Secretary

Assistant Vice
President and
Assistant Treasurer

Vice President

Assistant Vice
President

Vice President,
Treasurer, Chief
Financial Officer
and Principal
Accounting Officer

Vice President

Vice President

Vice President
and Assistant
Secretary

Assistant Treasurer

Vice President

Senior Vice
President, Secretary
and Chief Legal
Officer

Senior Vice
President

Chief Compliance
Officer

Since 2016

Since 2008

Since 2006

Since 2012

Vice President,
Chief Financial
Officer and Principal
Accounting Officer
(Since 2012);

Treasurer (Since 2009)

Since 2012

Since 2006

Vice President
(Since 2016) and
Assistant Secretary
(Since 2008)

Since June 2014

Since 2016

Senior Vice President
(Since 2016) and
Secretary and Chief
Legal Officer

(Since 2014)

Since 2006

Since September
2017

Assistant Vice President, Assistant General Counsel and Assistant
Secretary of the Adviser, VESC and VEARA (since 2016); Associate,
Clifford Chance US LLP (October 2011-April 2016); Officer of other
investment companies advised by the Adviser.

Assistant Vice President and Assistant Treasurer of the Adviser (since
2008); Manager (Portfolio Administration) of the Adviser, September 2005
to October 2008; Officer of other investment companies advised by the
Adviser.

Director of Trading (since 1995) and Portfolio Manager (since 1997) for the
Adviser; Officer of other investment companies advised by the Adviser.

Greater China Director of the Adviser (since January 2012); General
Manager, SinoMarkets Ltd. (June 2007-December 2011).

Vice President of Portfolio Administration of the Adviser, June 2009 to
present; Vice President of VESC and VEARA, June 2009 to present; Chief
Financial, Operating and Compliance Officer, Kern Capital Management
LLGC, September 1997 to February 2009; Officer of other investment
companies advised by the Adviser.

Regional Director, Business Development/Sales for Southern Europe and
South America of the Adviser (since July 2008); Regional Director (Spain,
Portugal, South America and Africa) of Dow Jones Indexes and STOXX
Ltd. (May 2001-July 2008).

Vice President of the Adviser and VESC; Officer of other investment
companies advised by the Adviser.

Vice President (since 2016), Associate General Counsel and Assistant
Secretary (since 2008) and Assistant Vice President (2008 to 2016) of the
Adviser, VESC and VEARA (since 2008); Associate, Davis Polk & Wardwell
(October 2005-June 2008); Officer of other investment companies
advised by the Adviser.

Manager (Portfolio Administration) of the Adviser (since June 2010); Vice
President of JPMorgan Chase & Co. (April 1999-danuary 2010).

Senior Director of Van Eck Switzerland AG (since 2010).

Senior Vice President (since 2016), General Counsel and Secretary (since
2014) and Vice President (2006 to 2016) of the Adviser, VESC and
VEARA, Officer of other investment companies advised by the Adviser.

Senior Vice President, Chief Financial Officer, Treasurer and Controller of
the Adviser, VESC and VEARA (since 1997); Director of the Adviser, VESC
and VEARA (since October 2010); Officer of other investment companies
advised by the Adviser.

Chief Compliance Officer of the Adviser, VESC and the Adviser (since
September 2017); Deputy Chief Compliance Officer and Director of
Compliance of the Adviser, VESC and the Adviser (March 2014 to
September 2017); Vice President and Compliance Manager of Allianz
Global Investors U.S. LLC (July 2006 to March 2014).

1 The address for each Officer is 666 Third Avenue, 9th Floor, New York, New York 10017.
2 Officers are elected yearly by the Trustees.
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At a meeting held on June 9, 2017 (the “Renewal Meeting”), the Board of Trustees (the “Board”) of VanEck Vectors®
ETF Trust (the “Trust”), including all of the Trustees that are not interested persons of the Trust (the “Independent
Trustees”), approved the continuation of the investment management agreements between the Trust and Van Eck
Associates Corporation (the “Adviser”) (the “Investment Management Agreements”) with respect to the

T TRl I— 10 i [ B 1T \ il
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(each, a “Fund” and together, the “Funds”).

The Board’s approval of the Investment Management Agreements was based on a comprehensive consideration of all
of the information available to the Trustees and was not the result of any single factor. Some of the factors that figured
particularly in the Trustees’ deliberations and how the Trustees considered those factors are described below, although
individual Trustees may have evaluated the information presented differently, giving different weights to various factors.

In preparation for the Renewal Meeting, the Trustees held a meeting on May 8, 2017. At that meeting, the Trustees
discussed the information the Adviser and Broadridge Financial Solutions, Inc. (“Broadridge”), an independent third party
data provider, had provided to them in advance. The information provided to the Trustees included, among other things,
information about the performance (for those Funds which had begun operations) and expenses of the Funds and the
Funds’ peer funds (other index-based exchange-traded funds (“‘ETFs”)), information about the advisory services provided
to the Funds and the personnel providing those services, and the profitability and other benefits enjoyed by the Adviser
and its affiliates as a result of the Adviser’s relationship with the Funds. In reviewing performance information for the
Funds against their peer groups, the Trustees considered that each Fund generally invests in a different group of issuers
than the funds in its designated peer group. In addition, as noted below, the Trustees reviewed certain performance
information for each Fund that was not provided by Broadridge. For these and other reasons, the Trustees noted that
the peer group performance information did not necessarily provide meaningful direct comparisons to the Funds.

The Independent Trustees’ consideration of the Investment Management Agreements was based, in part, on their
review of information obtained through discussions with the Adviser at the Renewal Meeting and with the Adviser at
the May 8, 2017 meeting regarding the management of the Funds and information obtained at other meetings of the
Trustees and/or based on their review of the materials provided by the Adviser, including the background and
experience of the portfolio managers and others involved in the management and administration of the Funds. The
Trustees also considered the terms of, and scope of services that the Adviser provides under, the Investment
Management Agreements, including, where applicable, the Adviser’'s commitment to waive certain fees and/or pay
expenses of each of the Funds to the extent necessary to prevent the operating expenses of each of the Funds from
exceeding agreed upon limits for a period of time.

I'he Trustees concluded that the Adviser and its personnel have the requisite expertise and skill to manage the Funds’
portfolios. In evaluating the performance over relevant periods of each of the Funds that had commenced operations
prior to the date of the Renewal Meeting (the “Operating Funds”), the Trustees reviewed various performance metrics
but relied principally on a comparison of the “gross” performance of each Operating Fund (i.e., measured without regard
to the impact of fees and expenses) to the performance of its benchmark index, in each case incorporating any
systematic fair value adjustments to the underlying securities. Based on the foregoing, the Trustees concluded that the
investment performance of the Operating Funds was satisfactory.

The Trustees also considered information relating to the financial condition of the Adviser and the current status, as they
understood it, of the Adviser’s compliance environment.

As noted above, the Trustees were also provided various data from Broadridge comparing the Operating Funds’
expenses and performance to that of other ETFs. The Trustees noted that the information provided showed that each
Operating Fund had management fees (after the effect of any applicable fee waiver) below the average and median of
its respective peer group of funds, except for VanEck Vectors Morningstar Wide Moat ETF, which had management
fees (after the effect of any applicable fee waiver) greater than the average and median of its peer group of funds. The
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Trustees also noted that the information provided showed that each Operating Fund had a total expense ratio (after the
effect of any applicable expense limitation) below the average and median of its respective peer group of funds, except
for G N - | \orningstar Wide
Moat ETF, which had a total expense ratio (after the effect of any applicable expense limitation) greater than the average
and median of its peer group of funds. With respect to these Operating Funds, the Trustees reviewed the amount by
which these Operating Funds’ management fees and/or total expense ratios (after the effect of any applicable expense
limitation) exceeded the average and median of their respective peer groups and information provided by the Adviser
providing context for these comparisons. The Trustees concluded, in light of this information and the other information
available to them, that the fees paid by the Operating Funds were reasonable in light of the performance of the
Operating Funds and the quality of services received.

The Trustees also considered the benefits, other than fees under the Investment Management Agreements, received
by the Adviser from serving as adviser to the Funds.

The Trustees also considered information provided by the Adviser about the overall profitability of the Adviser and its
profitability or loss in respect of each Operating Fund. The Trustees reviewed each Fund’s asset size, expense ratio and
expense cap and noted that the Investment Management Agreements do not include breakpoints in the advisory fee
rates as asset levels in a Fund increase. The Trustees considered the potential variability in the net assets of these
Funds and the sustainability of any potential economies of scale which may exist given where fees are currently set.
The Trustees also evaluated the extent to which management fees for the Operating Funds effectively incorporate the
benefits of economies of scale. The Trustees noted that the Adviser has capped expenses on each Operating Fund
since its inception. Based on the foregoing and the other information available to them, the Trustees determined that
the advisory fee rate for each Fund is reasonable and appropriate in relation to the current asset size of each Fund and
the other factors discussed above and that the advisory fee rate for each Fund currently reflects an appropriate sharing
with shareholders of any economies of scale which may exist. The Trustees also determined that the profits earned by
the Adviser in respect of the Funds that were profitable to the Adviser were reasonable in light of the nature and quality
of the services received by such Funds.

The Independent Trustees were advised by and met in executive session with their independent counsel at the Renewal
Meeting and at their May 8, 2017 meeting as part of their consideration of the Investment Management Agreements.

In voting to approve the continuation of the Investment Management Agreements, the Trustees, including the
Independent Trustees, concluded that the terms of each Investment Management Agreement are reasonable and fair
in light of the services to be performed, expenses to be incurred and such other matters as the Trustees considered
relevant in the exercise of their reasonable judgment. The Trustees further concluded that each Investment
Management Agreement is in the best interest of each Fund and such Fund’s shareholders.
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This report is intended for the Funds’ shareholders. It may not be distributed to prospective investors unless it is preceded or accompanied
by-a VanEck Vectors ETF Trust (the “Trust”) Prospectus, which includes more complete information. An investor should consider the
investment objective, risks, and charges and expenses of the Funds carefully before investing. The prospectus contains this and other
information about the investment company. Please read the prospectus carefully before investing.

Additional information about the Trust’s Board of Trustees/Officers and a description of the policies and procedures the Trust uses to
determine how to vote proxies relating to portfolio securities are provided in the Statement of Additional Information. The Statement of
Additional Information and information regarding how the Trust voted proxies relating to portfolio securities during the most recent twelve
month period ending June 30 is available, without charge, by calling 800.826.2333, or by visiting vaneck.com, or on the Securities and
Exchange Commission’s website at http://www.sec.gov.

The Trust files its complete schedule of portfolio holdings with the Securities and Exchange Commission for the first and third quarters of
each fiscal year on Form N-Q. The Trust’s Form N-Qs are available on the Commission’s website at http://www.sec.gov and may be reviewed
and copied at the Commission’s Public Reference Room in Washington, D.C. Information on the operation of the Public Reference Room may
be obtained by calling 202.942.8090. The Funds’ complete schedules of portfolio holdings are also available by calling 800.826.2333 or by
visiting vaneck.com.

Vaniek’

Investment Adviser: Van Eck Associates Corporation
Distributor: Van Eck Securities Corporation
666 Third Avenue, New York, NY 10017
vaneck.com
Account Assistance: 800.826.2333 STRATAR



